
 

Ke y  in fo r m a t io n  
a b o u t  t h e  h o m e  
There  a re  varia tions of shared  ownersh ip  m ode ls which  have  d iffe ren t fea tu re s. The  m ode l of 
shared  ownersh ip  m ay vary depending on : 

• what ru le s were  in  p lace  a t the  tim e  the  hom e  was funded  or p lann ing pe rm ission  
gran ted  

• where  the  hom e  is  loca ted  

• whe the r the  hom e  is  for a  specific group  of peop le  

The  tab le  be low h igh ligh ts the  key fea tu re s of com m on shared  ownersh ip  schem es. The  in form a tion  
in  th is  docum ent is  for the  s t a n d a rd  m od e l sh a r e d  ow n e r sh ip . 

Shared ownership 
model 

Older model 
shared ownership 

Standard model 
shared ownership 

New model 
shared ownership 

Minimum initial share 25%  25% 10%  
 

Lease length Typically, leases 
were issued for 
99 years from 

new 

Leases are for a 
minimum of 99 

years from new but 
typically at least 

125 years 

Leases will be for 
a minimum of 

990 years from 
new 

Initial repair period No No Yes 

Buying more shares - 
minimum purchase 

10% or 25% 10% 5% 

1% share purchase No No Yes 

Landlord’s nomination 
period 

8 weeks or 12 
weeks 

8 weeks 4 weeks 

When you  are  looking for shared  ownersh ip  hom es, you  shou ld  a lways check the  Key In form a tion  
Docum ent to  see  which  m ode l cove rs tha t specific hom e . 

When  you  buy a  hom e  th rough  shared  ownersh ip , you  en te r in to  a  shared  ownersh ip  lease . The  
lease  is  a  lega l agreem ent be tween  you  (the  ‘leaseholde r’) and  the  land lord . It se ts  ou t the  righ ts and  
re sponsib ilitie s of both  pa rtie s.  
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Before  com m itting to  buy a  shared  ownersh ip  p rope rty, you  shou ld  take  inde penden t lega l and  
financia l advice . 

Th is key in form ation  docum ent is  to  he lp  you  decide  if shared  ownersh ip  is righ t for you . You  should  
read  th is  docum ent care fu lly so  tha t you  unde rstan d  what you  are  buying, an d  then  keep  it sa fe  for 
fu tu re  re fe rence . Th is docum ent ‘Key in form ation  about the  hom e’ is  a  sum m ary and  you  should  
conside r the  in form a tion  in  ‘Sum m ary of costs’ and  ‘Guide  to  shared  ownersh ip’ be fore  m aking a  
decision .  

Th is does not form  part of the  lease . You  should  care fu lly conside r the  in form ation  an d  the  
accom panying lease  and  d iscuss any issues with  your lega l advise r be fore  sign ing the  lease . 

 

Fa ilure  to  pay your re n t, se rvice  charge , or m ortgage  could  m ea n your hom e is 
a t risk of repossession . 

The  costs in  th is docum ent a re  the  costs a s a t the  da te  issued . These  will 
increase  (typ ica lly on  an  annua l basis) and  you  should  take  financia l advice  on  
whe ther th is will be  susta inable  for you .   
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P ro p e rt y De t a ils  

Ad d re ss  2 Caraway Close  
Cam borne  
Cornwall 
TR14 0FL 

Prop e r t y t yp e  3 bedroom  h ouse  

Sch e m e  Shared  ownersh ip  re sa le  
 

Fu ll m a rk e t  va lu e  £250,000 

Sh a re  Pu rch a se  Pr ice  
a n d  Re n t  Exa m p le s  

The  share  purchase  p rice  is  ca lcu la ted  using the  fu ll m arke t va lue  
and  the  pe rcen tage  share  purchased .  
 
If you  buy a  40% share , th e  share  purchase  p rice  will be  £100,000 
and  the  ren t will be  £314.50 a  m onth .  
 
If you  buy a  la rge r share , you 'll pay le ss ren t. The  tab le  be low shows 
fu rthe r exam ples. 
 

Sh a re  Sh a re  Pu rch a se  
Pr ice  

Mon t h ly r e n t  

40% £100,000 £314.50 

50% £125,000 £261.46 

60% £150,000 £209.17 

70% £175,000 £156.88 

75% £187,500 £130.73 

 
The  pe rcen tage  share  and ren t am oun t will change  depending on  
the  am oun t you  can  a fford . You 'll rece ive  a  worked  exam ple  a fte r a  
financia l asse ssm ent. 
 
Your annual ren t is  ca lcu la ted  as 2.51% of the  rem a in ing share  of the  
fu ll m arke t va lue  owned  by the  land lord . 
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Mon t h ly p a ym e n t  t o  t h e  
la n d lord  

In  add ition  to  the  ren t above , the  m onth ly paym ent to  the  land lord  
includes: 
 
Se rvice  charge  £13.51 
Esta te  charge  £0.00 
Build ings insurance  £14.38 
Managem ent fee  £2.09 
Rese rve  fund  paym ent £0.42 
 
Tota l m onth ly paym en t e xclu d in g r e n t  £30.40 

Re se rva t ion  fe e  £250 
 
You’ll need  to  pay a  re se rva tion  fee  to  secure  your hom e . When  you  
pay the  fee , no one  e lse  will be  ab le  to  re se rve  the  hom e .  
 
The  re se rva tion  fee  secure s the  hom e  for 5 working days. If you  buy 
the  hom e , the  fee  will be  taken  off the  fina l am oun t you  pay on  
com ple tion . If you  do not buy the  hom e , the  fee  is  re fundab le , m in us 
any abortive  solicitor’s fee s tha t Coastline  m ay h ave  incurred . 

Eligib ilit y The  housing p rovide r will asse ss whe the r you  m ee t the  e ligib ility 
crite ria  for the  schem e .  

Th is will be  based  on  the  e ligib ility crite ria  for the  shared  ownersh ip  
schem e  and  the  housing p rovide r’s specific policies. These  include : 

• The  m anne r and  orde r in  which  you  will be  asse ssed . Please  
re fe r to  our Applica tion  and  Alloca tion  Policy and  First Com e , 
First Se rved  Policy for m ore  in form a tion . 

• Your m in im u m  incom e . Please  re fe r to  our Min im u m  Surp lus 
Incom e  Policy for m ore  in form a tion . 

• Any adve rse  cred it. Please  re fe r to  our Adve rse  Cred it Policy 
for m ore  in form a tion . 

You  can  app ly to  buy the  hom e  if both  o f the  following app ly: 
 
• your household  incom e  is  £80,000 or le ss 
• you  cannot a fford  a ll o f th e  deposit and  m ortgage  paym ents 

to  buy a  hom e  th a t m ee ts your needs 
 

One  of the  following m ust a lso  be  true : 
 

• you 're  a  first-tim e  buye r 
• you  used  to  own a  hom e  bu t cannot a fford  to  buy one  now 
• you 're  form ing a  new household  - for exam ple , a fte r a  

re la tionsh ip  b reakdown  
• you 're  an  existing shared  owner, and  you  want to  m ove  

https://coastlinehomeownership.co.uk/application-and-allocations-policy/
https://coastlinehomeownership.co.uk/allocations-priority-of-applicants/
https://coastlinehomeownership.co.uk/allocations-priority-of-applicants/
https://coastlinehomeownership.co.uk/minimum-surplus-income-policy-document/
https://coastlinehomeownership.co.uk/minimum-surplus-income-policy-document/
https://coastlinehomeownership.co.uk/adverse-credit-policy/
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• you  own a  hom e  and  wan t to  m ove  bu t cannot a fford  to  buy 
a  new hom e  for your needs 

 
If you  own a  hom e , you  m ust have  com ple ted  the  sa le  of the  hom e  
on  or be fore  the  da te  you  com ple te  your shared  ownersh ip  
purchase . 
 
As part of your app lica tion , your finances and  cred it h istory will be  
asse ssed  to  ensure  tha t you  can  a fford  and  susta in  the  ren ta l and  
m ortgage  paym en ts. 
 
Also, you  m ust have  a  loca l connection  to  the  Town  of Cam b orne  or 
the  Coun ty of Cornwall e ithe r th rough  re sidency, work or fam ily.  
 
A loca l connection  for th is  hom e  is  de fined  as: 

To m ee t the  loca l connection  crite ria  for th is  schem e , you  will need  
to  m ee t one  of the  following: 

a ) Lived  in  the  Town of Cam borne  or the  Coun ty of Cornwall for 
a  con tinuous pe riod  of a t le ast 12 m onths im m edia te ly p rior 
to  adve rtising; or 

b ) Form erly lived  with in  the  Town of Cam borne  or the  Coun ty 
of Cornwa ll for a  con tin uous pe riod  of 5 years; or 

c) Your p lace  of work (16 hours or m ore  a  week and  not 
includ ing seasonal em ploym ent) is  with in  the  Town of 
Cam borne  or the  Cou nty of Cornwa ll im m edia te ly p rior to  
adve rtising; or 

d ) Have  a  connection  th rough  a  close  fam ily m em ber (m othe r, 
fa the r, b ro the r, s iste r, son  or daughte r) whe re  the  fam ily 
m em ber is  curren tly a  re siden t with in  the  Town of 
Cam borne  or the  Cou nty of Cornwa ll and  has been  so for a  
con tinuous pe riod  of a t le ast five  (5) years im m edia te ly p rior 
to  adve rtising. 

*The  loca l connection  crite ria  does not app ly if you  are  a  se rving or 
p reviously se rving m em ber of the  regu lar a rm ed  forces or qua lifying 
unde r any othe r clause  of the  Alloca tion  of Housing (qua lifica tion  
crite ria  for a rm ed  forces) (England) regu la tions 2012. 

Te n u re  Leasehold  

Le a se  t yp e  Shared  ownersh ip  house  lease  
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Le a se  t e rm  99 years  
 
For m ore  in form ation , see  section  2.5, ‘Le ase  extensions’, in  the  ‘Key 
in form ation  abou t shared  ownersh ip’ docum ent. 

Re n t  r e vie w  Your ren t will be  reviewed each  year by a  se t form ula  using the  
Consum er Price  Index (CPI) the  p revious 12 m onths p lus 1%. 

For m ore  in form ation , see  the  Rent Review section  in  the  'Sum m ary 
of Costs ' docum ent which  includes an  exam ple  of how ren t cou ld  
increase  ove r a  5-year pe riod . A worked  exam ple  dem onstra ting 
how the  ren t is  ca lcu la ted  a t review is  a lso  se t ou t in  Appendix 2 of 
the  lease . 

Ma xim u m  sh a re  you  ca n  
ow n  

You can  buy up  to  100% of your hom e . 

Tra n sfe r  o f fr e e h o ld  At 100% ownersh ip , the  freehold  will transfe r to  you . 

La n d lord  Coastline  House  
4 Barncoose  Ga teway Park 
Pool 
Redru th  
TR15 3RQ 

Under a  shared  ownersh ip  lease , you  pay for a  pe rcen tage  share  of 
the  m arke t va lue  of a  hom e . You  en te r in to  a  lease  agreem ent with  
the  land lord  and  agree  to  pay ren t to  the  land lord  on  the  rem ain ing 
share . 

La n d lord ’s  n om in a t ion  
p e r iod  

When  you  give  the  land lord  notice  tha t you  in tend  to  se ll your share  
in  your hom e , the  lan d lord  has 8 weeks to  find  a  buye r. The  land lord  
m ay offe r to  buy back your share , bu t on ly in  excep tiona l 
circum stances and  if they have  funds ava ilab le . If th ey do not find  a  
buye r with in  8 weeks, you  can  se ll your share  yourse lf on  the  open  
m arke t. For exam ple , th rough  an  e sta te  agen t. 

Pe t s  You  can  keep  pe ts a t the  hom e . Please  re fe r to  our Pe t Policy for 
m ore  in form ation . 

https://coastlinehomeownership.co.uk/frequently-asked-questions/
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Su b le t t in g You  can  ren t ou t a  room  in  the  hom e , bu t you  m ust live  the re  a t the  
sam e  tim e . 
 
You  cannot sub le t (ren t ou t) your en tire  hom e  un le ss you  e ithe r: 
 

• own a  100% share ; or 
• have  your land lord 's  pe rm ission  which  they will on ly give  in  

excep tiona l circum stances (see  section  1.5 in  ‘Key 
in form ation  abou t shared  ownersh ip’ docum ent) 

 
and   
 
• have  your m ortgage  lende r’s pe rm ission  if you  have  a  

m ortgage  
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